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MANUFACTURING STATISTICS, MARCH 2024

Sales Value of the Manufacturing Sector, March 2024
The sales value of the Manufacturing sector expanded by 1.4 per cent to record RM158.4 billion in March 2024
More than two-thirds of Manufacturing sales value was contributed by Electrical & Electronics Products (35.4%); Petroleum,

Chemical, Rubber & Plastic (24.2%); and Food, Beverages & Tobacco (15.2%) sub-sectors
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Number of Employees and Salaries & Wages, March 2024
There were 2.36 million persons engaged in the Manufacturing sector, which increased by 0.5 per cent year-on-year with salaries & wages paid grew by 0.7 percent

to record RM8.23 billion in March 2024
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Export and Domestic-oriented Industries
The sales value of expart-oriented industries dropped marginally by 0.2 per cent while the domestic-oriented industries remained vibrant,

growing by 5.4 per cent in March 2024
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Source: Manufacturing Statistics Malaysia, March 2024, Department of Statistics Malaysia (DOSM)

%YoY: Percentage change year-on-year
%MoM: Percentage change month-on-month
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INDUSTRAL PRODUCTION INDEX, MARCH 2024

The Industrial Production Index 130.6 124.4) 1338
increased by 2.4 per cent in
March 2024, spurred by the
expansion in all sectors
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Export and Domestic-Oriented Industries

The acceleration of 1.3 per cent in the Manufacturing sector in
March 2024 was supported by the Non-metallic Mineral, Basic Metal &
Fabricated Metal Products as well as the Electrical & Electronic
sub-sectors
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The growth of outputin the
Mining sector slowed down to 38
4.9 per cent in March 2024 as

a consequence of a modest

25

Condensate

% MoM!: F?;fzgmggeecgﬁgﬁ;eyﬁm:gﬁ?,:wnm Source: Index of Industrial Production Malaysia, March 2024, Department of Statistics Malaysia (DOSM)

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur
Tel:+603-8000 8000 Fax: +603-6202 9446



/p)
O
—
/p)
i
©
)
AN
©
p)
A
o
©
—

3 MITI WEEKLY BULLETIN

CONSTRUCTION STATISTICS, Q1 2024

The Construction sector work done value recorded a notable surge
of 14.2 per cent to RM36.8 billion in the first quarter of 2024

\
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Q4 2023: 0.3%

Q12024: 12.4%
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buildings N
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Value of work done by Value of work done by . Share: 21.7%
Private Sector (RM bil.) Public Sector (RM bil.) ax SV _ e
Residential ) I’A Q12024 N
7.3 _ buildings . 0.5 Special RM36.8b Civil
Non-residential trades engineering
a1 N e 2 activities RM15.1 blion
Civilg RM3.7 billion . U haro: 1.1
« BN e, T 12 Share:f00% | ML TEET
Special trade
25 - activities - 1.2 The Civil engineering and Non-residential buildings

sub-sectors represented over two-thirds of the total value
of work done in Q1 2024

Private sector remained the main impetus to the growth of the
\ Construction sectar in Q1 2024 Y,

Value of work done by location of project, Q1 2024

B Selangor

Selangor Percentage Share, Q1 2024 W Johor
B Wilayah
RM8.3 Persekutuan

RM4.8 41.6 226 13.0 1.7
billion

billion B Sarawak

B Others

Nearly 58.4 per cent of the work done value in Q1 2024

VLEVEL

was concentrated in Selangor, Johor, Wilayah Persekutuan*,
Persekutuan gor, ) Yilay
and Sarawak
I;Rm::: Em::)l?l Note:* Include W.P. Kuala Lumpur, Labuan and Putrajaya

b: Bilion Source: Construction Statistics, First Quarter of 2024

o Department of Statistcs Malaysia (DOSM)
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SERVICES SECTOR STATISTICS, Q1 2024

Services Sector Revenue Rose 6.1 per cent to RM594.5 billion
in the First Quarter of 2024

12004 @ L. yo¥ oo QO
L G43055 013094 Q43093 1 2034

@ RM594.5h 6.6%  64%  13%  0.5%
) Brgma | Creons 4.4m 8%  17%  05%  0.1%
&) Salaries & Wages RM32.3b 33%  33%  08%  0.8%

° PERFORMANCE OF SERVICES SECTOR BY SEGMENT o

Number of .
/a < 2
_|| Revenue 'ff"a Persons Engaged o Salaries & Wages

Segment

Wholesale & Retail Trade,
Food & Beverages, and
Accommodation

RM451.6b
Q1 2024: 5.4%
Q4 2023: 5.9%

2,937,728
Q1 2024: 1.6%
Q4 2023: 1.8%

RM16.8b
Q12024: 3.1%
Q4 2023: 3.1%

Information & Communication
and Transport & Storage

RM83.0b
Q1 2024: 6.7%
Q4 2023: 8.1%

518,757
Q1 2024: 3.1%
Q4 2023: 3.3%

RM5.3b
Q1 2024: 3.6%
Q4 2023: 3.9%

Private Health, Private

* Education, Arts, Entertainment &
Recreation, and Personal
Services & Other Activities

RM21.4b
Q1 2024: 12.7%
Q4 2023: 12.3%

403,039
Q1 2024: 0.9%
Q4 2023:1.1%

RM3.2b
Q1 2024: 5.7%
Q4 2023: 5.9%
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RM38.6b
Q1 2024: 9.5%
Q4 2023: 8.8%

583,840
Q1 2024: 1.0%
Q4 2023: 1.0%

RM7.0b
Q1 2024: 2.5%
Q4 2023: 2.0%

® PERFORMANCE OF E-COMMERCE INCOME ]

00 04 2023 a1 2024
G G RMBillon ) RM291.9b RM293.2b
0@9 YoY (%) p 17% 0.5%

o s  QQ(%)) 0.8% 0.5%

]
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SERVICES SECTOR STATISTICS, Q1 2024
WHOLESALE & RETAIL TRADE SUB SECTOR

Q12028 s oo e

Q42023 Q12024 Q42023 Q12024

@ RM429.2b 58%  54%  09%  0.4%

) Enaog. | orsons 2.0m 2% 2%  08%  0.0%

m % ) Salaries & Wages RM14.3b 2.5% 2.8% 0.5% 0.3%
B ( SALES VALUE )
L
.Q WHOLESALE g RETAIL _ MOTOR VEHICLE

Cﬁ Z TRADE ACTIVITY (T3 TRADE ACTIVITY & ACTIVITY
apd RM190.0b RM185.5b RM53.8b
w Q1 2024: 4.9% Q1 2024: 5.1% Q1 2024: 7.8%

Q4 2023: 5.4% Q4 2023: 4.5% 04 2023: 12.3%
o e

N ( MAIN GROUPS )

> Other Specialised Wholesale ‘ Retail Sale in Non-specialised ‘ Sale of Motor Vehicles

m Stores

012024: 6.7% A Q12024: 5.7% 012024: 4.9%

m 042023  7.7% ﬁ Q42023 6.3% 042023 13.5%

s Wholesale of Household Goods Retail Sale of Other Goods in Sale of Motor Vehicle Parts &
: Specialised Stores i Accessories

012024: 3.4% 012024 8.4% H g w2024 13.2%
% 042023 5% ﬁ w39 F m 042023 13.8%
Wholesale of Food, Beverages & Tobacco Retail Sale of Other Household Equipment Maintenance & Repair of Motor Vehicles
: inSpecialised Stores :

o1 2024 47% | G| w2 4 1 .| 012024 13.6%
J.EE‘ Q42003 2.3% Y | 042023 3.9% ‘01 042023 15.4%
V §
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LABOUR FORCE, MARCH 2024

The unemployment rate in March 2024 was unchanged at :

1 L1 recording the number of unemployed at 566.6 thousan f

UNEMPLOYMENT

THE NUMBER OF UNEMPLOYED PERSONS AND Unemployment by category

UNEMPLOYMENT RATE, MALAYSIA, MAR 2023 - MAR 2024
5 35 125 Actively unemployed  Inactively unemployed

P99 34 4 34 34 34
) e ) 4 " 4 L

33 33 33 33 33
=2 b =l s

o
@ 3 '3 OA) MAR 2024

’ -V 4.5% -V 0.7%
o - -
r~2 Unemployment rate during 4515thousand  115.0 thousand

e March 2024 remained at 3.3 per cent (" 0.2% A 0.4%

as in the previous month o
---------------------------------------- 2024
2023 2024

(v ) 4524 thousand ~ 114.6 thousand
® Unemployment persons (thousand) -« Unemployment rate (%) - —
—— EMPLOYED PERSON —— —

THE NUMBER OF EMPLOYED PERSONS AND EMPLOYMENT-TO-POPULATION Emploved person by status
RATIO, MALAYSIA, MAR 2023 - MAR 2024 75.1% i et y

679 679 67.9 in employment
65 616 617 611 617 11 68 T o9 e
615 615 20 o —0—@ Out of the total employed
o persons in March 2024, 75.1 per cent

—
! \_ ﬁ were in the employees' category

MAR APR MAY JUNE JULY AUG SEP OCT NOV DEC JAN FEB MAR

2023 2024

- Elﬂphyﬂs Unpaid hl'l!l'y Own-account Employe
i S £ - m TS
[ ] Employed persons (million) -~ Emp\oyment to- populatlon ratio (%) - X h

¥
LABOUR FORCE 4

LABOUR FORCE AND LABOUR FORCE PARTICIPATION RATE (LFPR),

MALAYSIA, MAR 2023 - MAR 2024 703 A a LFPR by sex

700 700 700 700 701 701 701 700 732 T2 M2 g VoV &
88 L e o—————@ i
L

70030/0

March'’s labour force participation rate in
MAR APRWAY JUNE JULY AUG SEP OCT Nov DEC JaN Fes wan  March 2024 rose by 01 percentage points .
2023 2024 t070.3 per cent 56.5%

A1.7%
@ Labour force (million) .- Labour force participation rate (%)

The major composition of the outside labour
farce was housework/ family responsibilities

Percentage change :
i @ Percentage Point

(vear-on-year)

Percentage change

; % g Unchanged

(month-on-month)

Household/ family Schooling/training

responsibilities
41.4%

MAR 2024

A 0.03%

¥0.003%

7.23 million

FEB 2024

7.23 million

Source: Labour Force Survey, Department of Statistics Malaysia (DOSM)
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MALAYSIA AS SECOND LARGEST EXPORTERS IN THE WORLD OF
MICROWAVE OVEN

In 2022, Malaysia’s export of Microwave ovens recorded US$ 0.6 billion which was
11.9% share of the world exports.

MALAYSIA
US$ 0.6b

THAILAND
US$ 0.3b
4.7%
N L7

Z | TN
4 cervany 2N UNITED
US$ 0.2b Notes: KINGDOM

2.8% -% refer to share in US$ 0.1b
world exports 2.3%

MALAYSIA’S TOP EXPORT DESTINATIONS

USA Poland
USS$ 149.2m US$ 47.2m US$ 27.8m
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US$ 54.8m US$ 28.0m
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Number of PCO as at 5 May 2024

Weekly / Monthly/ Annually

Weekly Total Weekly
Scheme

Total CO by Scheme Total No of CO
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10,000 = I 10,000 / ~— \ / \—
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8,000 - \ /
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6,000 \ /
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Monthly Annually
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60,000 700,000

. - / ¥
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400,000

30,000 \
300,000

20,000 \
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10,000
V\/\/\/\/; 100,000 | s
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& X 5 N & O ¥ §
03 04 CAEE A O A
N
(3
~——TOTALBILATERAL ~TOTALREGIONAL ’L&
~=—=TOTALBILATERAL ===TOTALREGIONAL

Note: *Provisional Data
Source: Ministry of Investment, Trade and Industry, Malaysia

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah, 50480 Kuala Lumpur
Tel:+603-8000 8000 Fax: +603-6202 9446



MITI WEEKLY BULLETIN

9

Regional FTA

Number of Preferential Certificates of Origin (PCOs) as at 5 May 2024

ASEAN Trade in Goods Agreement (ATIGA) ASEAN-China Free Trade Agreement (ACFTA)
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ASEAN-Korea Free Trade Agreement (AKFTA) ASEAN-Japan Comprehensive Economic Partnership (AJCEP)
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Note: *Provisional Data
Source: Ministry of Investment, Trade and Industry, Malaysia
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Regional FTA

Number of Preferential Certificates of Origin (PCOs) as at 5 May 2024

ASEAN-India Free Trade Agreement (AIFTA) ASEAN-Australia-New Zealand Free Trade Agreement

(AANZFTA)
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ASEAN-Hong Kong, China Free Trade Agreement (AHKFTA) Regional Comprehensive Economic Partnership (RCEP)
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Comprehensive & Progressive Agreement for Trans-Pacific
Partnership (CPTPP)
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Note: *Provisional Data
Source: Ministry of Investment, Trade and Industry, Malaysia
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Bilateral FTA

Number of Preferential Certificates of Origin (PCOs) as at 5 May 2024

Malaysia-Japan Economic Partnership Agreement (MJEPA) Malaysia-Pakistan Closer Economic Partnership Agreement

(MPCEPA)
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Malaysia-India Comprehensive Economic Cooperation Malaysia-Australia Free Trade Agreement (MAFTA)
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Malaysia-Turkey Free Trade Agreement (MTFTA)
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Note: *Provisional Data
Source: Ministry of Investment, Trade and Industry, Malaysia
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Malaysian Ringgit Exchange Rate with Selected Countries,

January 2023 - April 2024
US Dollar Pound Sterling

4.80 A998 47671 620
6.0261
4.70 6.00
5.9658
4.60 5.80
2 450 2 560
4.40 5.40
5.2881
5.2876
430 43290 5.20
4.20 5.00
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr Jan  Feb Mar Apr May Jun Jul  Aug Sep Oct Nov Dec Jan Feb Mar Apr
2023 2024 2023 2024
Euro Australian Dollar
520 5.1498 314
3.1161
3.12
5.10
3.1008
5.1116 310
5.00
3.08
4.90
3.06
2 480 2 3.04
3.02
470 46615
300 30073
4.60
2.98
4.50 296
2.9594
4.40 2.94
Jan  Feb Mar Apr May Jun Ju  Aug Sep Oct Nov Dec Jan Feb Mar Apr Jan  Feb Mar Apr May Jun Jul  Aug Sep Oct Nov Dec Jan Feb Mar Apr
2023 2024 2023 2024
South Korean Won Brunei Dollar
037 3.61
3.5488
0.3589
0.36 3.51
3.5126
035 03479 341
0.3480
2034 2331
3.2651
033 0.3347 321
032 3.11
031 3.01
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr Jan Feb Mar Apr May Jun Ju Aug Sep Oct Nov Dec Jan Feb Mar Apr
2023 2024 2023 2024

Source : Bank Negara Malaysia
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Commodity Prices

CRUDE PETROLEUM CRUDE PALM OIL
(BRENT) -per bbl- Highest

-per MT- Highest
2023/2024 2 QU 2023/2024

W 0.2%* Y 0.7%*
US$82.8 Lowest US$813.3

Lowest
10 May 2024 2023/2024 10 May 2024 2023/2024

Average Price 2023 ': US$82.3 Average Price 2023 : US$842.3

RUBBER SMR 20 -per

COCOA SMC 2 -per MT- SUGAR -per Ibs-
A 1.8%* W A 14.7%* A 0.2%*
(’ US$1,647.0 US$5,760.3 US$19.4
10 May 2024 10 May 2024 10 May 2024

Average Price 2023 ': US$1,389.4 Average Price 2023': US$2,136.7

Average Price 2023 ': US$23.6

COAL -per MT- SCRAP IRON HMS -per MT-
WV 0.2%* el Va0 W oyr
‘ US$106.9 BN US$368.6 : US$320.4
(high) |  (low)
10 May 2024 February 2024
. i Average Price 2023 ': US$389.3 (high)
Average Price 2023 : US$127.0 Average Price 2023 ': US$354.8 (low)

=<\
- ﬁI:l )
— L :

— F'/ Billets Steel Bars
114 (per MT) (per MT) ‘
RM2,525 - RM2,598 RM2,805 - RM2,908

Notes: All figures have been rounded to the nearest decimal point
* Refer to % change from the previous week’s price

i Average price in the year except otherwise indicated

Sources: Ministry of Investment, Trade and Industry, Malaysian Palm Oil Board, Malaysian Rubber Board, Markets Insider,
Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and International Sugar Organization.
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Commodity Price Trends

Crude Palm Oil Rubber SMR 20
980 - 1,710 -
960 -
950.1 G |
940 -
1,670 -
920 |
o 1,650 -
E £
5 880 - 21,630 -
o 7]
> =
860 -
1,610 -
840 -
1,590 - 1,598.0
820 -
813.3
800 - 1,570
20 1,550
23 Feb|1 Mac\8 Mac| 15 | 22 | 27 |5Apr 12 Apr|19 Apr26 Apr|3'May), 10 23 Feb‘ 1 Mac ‘ 8 Mac ‘15 Mac‘ZZ Mac‘27 Mac‘ 5 Apr ‘ 12 Apr ‘ 19 Apr‘ZS Apr‘ 3 May ‘10 May
Mac | Mac | Mac May
2024
2024
Cocoa Pepper
9,500 4,100.0 -
8,637.5 4,000.0 |
8,500 -
3,900.0
3,819
7,696.4 7.619.0
7,500 3,800.0
7,549.5 3,798
7,121.8 3,700.0 1
6,500 - .
§ 5,760.3 £ 3,600.0 -
w wv
=1 =]
5,500 -
3,500.0
4,500 2.695.6 3,400.0 | 3411 3428
4,589.7
3,363
3,300.0
3,500
3,200.0 | 3,249
2,500 3,100.0
23 Feb|1 Mac|8 Mac| 15 22 27 | 5Apr |12 Apr|19 Apr|26 Apr|3 May| 10 23 Feb|1 Mac |8 Mac| 15 22 27 | 5Apr 12 Apr|19 Apr|26 Apr|3 May| 10
Mac | Mac | Mac May Mac | Mac | Mac May
2024 2024
Sugar Crude Petroleum
245 100.0 -
95.0
235 -
90.0 -
225 -
85.0
” -
2 2
F215 - 5800
= >
75.0
205
70.0
195 -
65.0 - ~e- Crude Petroleum (WTI)/bbl
+- Crude Petroleum (Brent)/bbl
18.5 60.0
23 FEb‘ 1 Mac ‘ 8 Mac ‘15 MHC‘ZZ Mac‘27 MaC‘ 5 Apr ‘ 12 Apr ‘ 19 Apr ‘ 26 Apf‘ 3 May ‘10 May 23 Feb‘ 1 Mac ‘ 8 Mac ‘15 Mac‘zz Mac‘27 Mac‘ 5 Apr ‘ 12 Apr ‘ 19 Apr ‘ 26 Apr‘ 3 May ‘10 May
2024 2024

Sources: Ministry of Investment, Trade and Industry, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board,
Malaysian Pepper Board, International Sugar Organization, Markets Insider.
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Aluminium Copper Nickel
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Coal Steel Scrap Iron Ore
1250 5000 ) 1700
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- Steel Scrap/MT(Low)
wma, 800
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Gold Silver Platinum
by, 00 LR 10072
,
B0 10000 100174
280
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04 204 04

Sources: Ministry of Investment, Trade and Industry, Malaysian Iron and Steel Industry Federation, Markets Insider, World Bank,
World Gold Council, The Wall Street Journal.
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RCEP

REGIONAL COMPREHENSIVE
ECONOMIC PARTNERSHIP (RCEP)
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RCEP
Regional Comprehensive

EconomicPartnersnip{RCGEP))
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INDUSTRY4WRD
READINESS ASSESSMENT
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD
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KEMENTERIAN
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¢4 Introduction to FTAs

! .  Interested to
G5 Introduction to Preferential inri

Certificate of Origin (PCO)
(& Introduction to Strategic Trade Act 2010
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I eedba( Send us your
® suggestions

Kindly click the link below for any comments in this issue. MWB reserves
the right to edit and republish letters as reprints.
http://www.miti.gov.my/index.php/forms/form/13

Dear Readers,
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